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DEVELOPMENTS

• The surge in apartment construction was particularly evident in the southern and eastern regions of Downtown 
Colorado Springs, along the Powers Blvd. corridor, and in the rapidly expanding northern part of the city.In 2023, 
interest rates rose as the Federal Reserve aimed to control inflation, adversely impacting the housing market in 
Colorado Springs. This led to an increase in the duration houses remained on the market, resulting in a longer time 
to sell.

• As Colorado Springs and its airport undergo expansion, Peak Innovation Park (Peak), a 1,600-acre master-planned 
business park, is also experiencing growth. The groundbreaking of the Frito-Lay distribution center marked the first 
new construction in 2023, and there are currently five other projects in various stages of lease negotiations or 
discussions. Additionally, Peak has expanded its footprint by adding over 500 acres of land, bringing the total size to 
2,162 acres. This expansion opens up significant growth opportunities, with the potential to construct 10-15 million 
more square feet of space over the next 20-30 years, accommodating an estimated 25,000 employees. By 2025, Peak 
is projected to generate a total economic impact of $1.8 billion on the community, equivalent to nearly 5% of the 
region's total economic output. The park's growth is anchored by the existing Aerospace campus, Amazon facilities, 
and Northrop Grumman.

• New nonstop flight options were added to the Colorado Springs Municipal Airport (COS) schedule, including Atlanta 
(Delta), Minneapolis/St Paul (Sun Country and Delta), Burbank (Avelo), and Long Beach (Southwest). Next up, COS is 
excited to introduce nonstop daily service to Baltimore/Washington International Airport. 

• Although the cost of living in El Paso County, Colorado is slightly higher than the national average, it is balanced by 
the high quality of life. As of the latest United States census data, the estimated population of El Paso County in 2024 
is 773,647, with a growth rate of 1.42% in the past year.

• By the end of 2024, the iconic smokestacks of the century-old Martin Drake Power Plant will no longer grace the 
downtown skyline, as Colorado Springs Utilities progresses with the plant's demolition.
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